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LOCAL AND TEMPORARY LAWS-1962
before the date on which the bonds are issued, by payment to the
treasurer of the district of the amount of the assessment upon such
tract less any amount included therein for interest or for delin-
quency reserve, or (2) at any time on or after the date on which
the bonds are issued, by payment to the county treasurer of any un-
paid annual bond tax levied on such tract plus interest and collec-
tion charges and by payment to the treasurer of the district of the
amount of the unpaid balance of the bond assessment installments
not yet due upon such tract less any amount included therein for
interest to accrue, and any amounts to be charged for delinquency
reserve, after the next interest payment date of the bonds. The treas-
urer of the district shall give a receipt evidencing payment in full
of a bond assessment and shall promptly enter or cause to be en-
tered the words "Paid in full" opposite the tract on the record of
the bond assessment roll in the office of the clerk of court and there-
upon the bond assessment and the lien thereof shall be deemed satis-
fied.
SECTION 12. Budget-tax levy.-(a) Within the first quarter of
each calendar year, the board of directors shall prepare an itemized
budget of the funds needed for administration and for construction,
operation, and maintenance of works of improvement, but not in-
cluding funds for payment of any bond assessment. The joint board
shall approve or revise such budget. The board of directors with the
assistance of the county auditors shall prepare a list of the freehold-
ers and the number of acres in the district. The county auditors shall
levy a tax sufficient to meet such budget, not to exceed five mills,
on all real property within the district.
(b) When the property tax rolls are delivered to the county treas-
urers by the county auditors, as required by law, the county treas-
urers shall compute the tax, exclusive of any bond taxes, due the
district from each freeholder in accordance with the rate fixed by
the board of directors and the value of the real property indicated
on the tax roll. The computation shall be made on the regular tax
bills.
SECTION 13. Bond taxes.-(a) Within the first quarter of each
calendar year the board of directors shall also determine the total sum
to be levied for the annual installment of any bond assessment out-
standing and the joint board shall approve or revise such determina-
tion. Thereupon, the board of directors, using the final classification


